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THE HUTTI GOLD MINES COMPANY LIMITED
BALANCE SHEET AS AT 31ST MARCH 2011
318e Fesr 2011 Bowd VGO 3¢ IS Ty

SCH
[CIINENOPA!

31-03-2011
31-03-2011 BoTH

IBR.AW

T Sw.Aw

31-03-2010
31-03-2010 ZoT
ITR.NAW T TR.AW

SOURCES OF FUNDS:
QPN RO :

I.  Shareholders’ Funds:
ReTVTTT PN
Capital
WOTRDOP
Reserves & Surplus

esmfgpsmia BB BOIPHFN

II. Loan Funds: 00T DN
Secured Loans:
PTG, AONH
Unsecured Loans
FTIONYT TONW

III. Deferred Tax liability - Net

& W e »

® T 0N

B0OBRAT R I - ATY

APPLICATION OF FUNDS:
AN eﬁgoﬁa:
I.  Fixed Assets:

;’8@ ToR) ned

Gross Block e, ﬁﬁ?_ooﬁ@éa

Less: Depreciation
FSOWO : FJTY

Net Block Q%3¢ =3
Capital works-in-progress

momwaomgdm WOTBTS T

TOwINO0O

II. Investments:
BRRINGD

F

G
fod

III. Current Assets, Loans & Advances:
2,33@2 efamfo, TOONY waé% RNONTNILD

Inventories
ATB AW
Sundry Debtors
NG TOOTRTI

H1
Tzl

H2
332

29620371

5717971391

2806552629

814317836

1061381955

6020926

62

5747591762

239010420

5986602182

1992234793
120052982

250000

29620371

4486627510

4516247881

136895027

4653142908

1890083142
698238455

1191844687
814685438

250000

683203451

4916440



THE HUTTI GOLD MINES COMPANY LIMITED

Cash & Bank Balances H3 3283532732 2265064213
INTH D mso%o éu%ri@;o 323
Other current Assets H4 95525424 35782165
Ratcle] w09 GANW 34
Loans & Advances I 453718677 438301334
TOOND m@i SNONTNLD 59)

4900179714 3427267603

IV. Less: Current Liabilities & Provisions:
392 : WP mzﬁséﬁ@a WY TN CTOF BN

Current Liabilities J1 520231292 473749497
S mcjéé’mﬁo 1
Provisions J2 509770217 340349977
BT LT TN 32
1030001509 814099474
Net Current Assets -~ 3870178205 - 2613168129

ITF W BAND

V. Miscellaneous Expenditure
to the extent not written of/adjusted
QBT DBEN BRI TOFTI/
TRomoEoIRNRTE YWIDTOB/E)

Deferred revenue expenditure K 3886202 33194654
BROTRERT TNBH S 3
TOTAL2:t) 5986602182 4653142908
Notes on Accounts T
eﬁ%& BING HedT L3Ted &3

Schedules A to T and significant accounting policies attached form part of the Accounts

VUTTRODNR VTBFWND ‘D’ VOT RTINS ©OFRW ) “TINDSeT eSND” IWRJoN  SFTINY
GONTRNTOBT.

To be read with our report of even date. @de HTVOTT I, WIONRAIOMEITON

For M/S. ASHOK KUMAR, PRABHASHANKAR & CO.,

Chartered Accountants

Firm Reg. No. 04982S

Sd/- Sd/- Sd/- Sd/-

(K.N. PRABHASHANKAR) (K.N. NARASIMHA MURTHY) (N. SRIRAMAN) (S.V. RAMACHNADRA)
Partner Company Secretary Managing Director Chairman
Membership No. 019575

Bangalore

Dated :29-09-2011

. @30T DTPT®, TI0TT® WOT® FO. O JTeN

WPWFTE WTIOLIOLT

RFF. BRCEO. FO : 049828

B /- B /- B /- B /-
(B.05°. FR30T) (BT, S0 FHeSr) (IFF. HLTOTLR®) (T2, TeEhLIoR)
TROTOT FOTD ToORFTEE aéam@aa QTEETIH @cjgdo
fotﬁﬁs@; 30o: 019575

BonERD

HTJ0T ¢ 29-09-2011 63
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED MARCH 31ST 2011

318¢ Fooesfs 2011 o %zcéoé’ BTVOH DI, dagdm* 3:92

Particulars Schedules Current Year Previous Year
QLWONL ICRNINOHS TWT JHRE HOo0T IR
3 0R.A 3 0R.A

INCOME
e3TO0R
Sales L1 3787007433 3393821959
TIVTVEINED QeF]
Other Income L2 289036885 169067801
Q3T STHOD N2
Accretion/(Decretion) to Stock of finished
Goods/Ore/Work-in-process M 299801826 38294657
AT BRNGYT 0% / (|9d)

4375846144 3601184417
EXPENDITURE
SeEnes ¢

W

Consumption of Stores and Spares 435502003 432236186
QYIOIRT TR VB R AN
Power and Fuel 321425733 253178131
DWW F W) QOTT
Expenses relating to employees N 1119850362 959714721
JPFTOR FOWOTTEy SDDFMLD S
Other expenses of Mining & Administration O 320295174 345424636
Re3TORNE B @CS@@% RO OTITEy
Q3T DIRDEFNYD %
Selling and Distribution expenses P 857348 778886
[PV WBY WITT/O DWFN &
Management and Direction Charges Q 4500514 2261884
TORNFITFBE DT ITFEIT DWFNH 3K,
Financial Charges R 1219 -
TEOTORY VYN &50°
Provision for Losses and Write-off S 3775435 588820
STAOR DB SATR TIRDINCTRN ITFR DT
Donations 101500000 250160000
Jeednnsd

64



THE HUTTI GOLD MINES COMPANY LIMITED

Depreciation on Fixed Assets. E
?&d eﬁ,%c)pﬁ@é BeDT FwWBP

Deferred Revenue Expenditure Written-off K1
BRTID TITLRT BNOTRTOL

SRR, SR 1

PROFIT

o3

Profit for the year before taxation
301 B[O TOXFTORE

TAX PROVISIONS:
3oR mﬁ‘{emrc&

Current
L)
-0

On Completed Assessments
TROFARPIT JIPFTHBNY =0T

Wealth Tax
50@33 301

Deferred
RNOTRT erocﬁcﬁ%

Profit for the year after taxation
30R J0TTT TOXNET oY

Net Income (Expenses) pertaining to prior
periods, change in accounting estimates

L3
QD3

and extraordinary items

00T JITENPR, WITRT ST
POTRINYT B VJeT QTOPNAVR
ROWOHAT ARF BTOD / (DWFNN)

Add: Profit brought forward
FeDR 1 PNORTIERT g3

Amount available for appropriation
TOBIT, WEFOV0T TF NIRRT BRWOTD

65

117720064 91114958
56192993 18657397
2481620845 2354115619
1894225299 1247068798
525000000 430000000
1087673 (6000000)
136173 104126
102115393 628339239 (84962941) 339141185
1265886060 907927613
(2238) 27735
1265883822 907955348
3770212624 3021911629
5036096446 3929866977
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QORI

4. Appropriation
QR3weEN

Transferred to General Reserve
ADWIVT, T AN ITMFRH

Proposed Dividend on Equity shares
TOTOONT WOTBROPT w06 BRWBITOT CoLT003

Corporate tax on proposed dividend
TRONT ©oe03T e 301

Balance carried to Balance Sheet
%{pé Micielop) w%ﬁ B THBOIIVT NP3

Earnings per share
(Nominal Value of Rs. 100/- Each)

189000000

29620371

4919574

4812556501

4274

125000000

29620371

5033982

3770212624

3065

Notes on Accounts T
¢’3§f TN I wawsé &3

Schedules A to T and significant accounting policies attached form part of the Accounts

VATBRODN BTITONTRT ‘D’ QOB BWINT ©Z0FRE T “TINDSeTD AeSN” IPReIoIN SFTIN

GONTONTIOTT.

To be read with our report of even date.
QTEe DTVOTT I, WOLABNVEDON

To be read with our report of even date. QT3¢ HT0FT T, BIOASMOETIIN

For M/S. ASHOK KUMAR, PRABHASHANKAR & CO.,
Chartered Accountants
Firm Reg. No. 04982S

Sd/- Sd/-

(K.N. PRABHASHANKAR) (K.N. NARASIMHA MURTHY)
Partner Company Secretary
Membership No. 019575

Bangalore

Dated : 29-09-2011

. @3R0T BTRT®, TPWeJ0TT® WOTE FO. O JTeN
WP TE @é‘ao@éo@s:

DTF. R0, FO : 049828

/- /-

(B.05°. Fw30T) (3. ST0T FHeer)
TRLVTTIT TOTAN ToORF T
ﬂdﬁe% xo: 019575

Bons e

HIJI0T : 29-09-2011
66

Sd/-
(N. SRIRAMAN)
Managing Director

/-
(ITF. HLTTHR®)
aswm@ DT ATECTFD

Sd/-
(S.V. RAMACHNADRA)
Chairman

R /-
(D%, TR
VBT



THE HUTTI GOLD MINES COMPANY LIMITED

SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH 2011
318¢ [RwE 2011 T JTOZ DF[TFED TYOH ONRTIMT WDBAUN

As at 31" MARCH 31-03-2011 31-03-2010
318e SeEE TOT VTS z 7 7 7

SCHEDULE - A
WBRL —

SHARE CAPITAL
ey WORTY

Authorised:
@@@6@3

10,00,000 Equity shares

of 100 each 100000000 100000000
T& Sw. 100/- T BS0»

10,00,000 33883 HeTONRD

10,00,000 Non Convertible,

redeemable cumulative preference

shares of ¥ 1 00 each 100000000 200000000 100000000 200000000
Be dw. 100/~ 3 23S0 -
10,00,000 ©zOTOFZF, LBREWIT FOWI

BTZTO HeTNWD

Issued:
acamdd%

307933 2/7 Equity shares of ¥ 100/- each 30793328 30793328
8. 100 Be3od 307933 2/7 83583 HeTonen.

Subscribed & Paid up:
WAT Y TVROTTOFSTUTTR -

296203 5/7 Equity shares of ¥ 100/- each

fully paid up. 29620371 29620371
TPEOFTON TORSTRT 100/— 236303 296203 -
5/7 8388 TN

(of which 281482 3/7 Equity shares of ¥ 100/- each

are allotted as fully paid up for consideration

other than cash.)

TPLOFION T0EE03PT B Sw. 100/— BSOD

281482 3/7 3388 Fedonsd BE Sw. 100/- ¥

83383 HEONYI), TYLF FOTOOWRATOZ

SNTYT AT SN BOWLRTI);

67
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As at 31t MARCH
313¢ JynE DOTH az;poé

31-03-2011

3

31-03-2010

T

SCHEDULE - B
BOVINRB-V

RESERVES AND SURPLUS
BITIND T3 SOIRPFND

(a) Capital Reserves

WORTY NRR)

As per last Balance Sheet

el ATy A2 QTTFTD T3 0N0Z

(b)

(©)

@

(ii)

(i)

@iv)

Profit on Foreign Exchange on
devaluation of rupee.
SRTDONOD WTIFOH0T
WOT QATEY LATON &gl

Subsidy from Government of India under
subsidised housing scheme for industrial
workers.

5T XFoFTT 'é’émbﬁ FOXMOTON
[HE AFORF 03REBRZONIT

3PS ATOOD

Estimated value of land received from
erstwhile Hyderabad Government
%ODT BTWTOLRT® FFFTHOT
DBT PRNOD LOTOR @@5

Share Premium account
TR [ROFOOT OT ézgg

(v) Banks and Quarters Building

msosf D) TTT RO
o 3 ~ @

General Reserve:

ADENEIA eﬁwc:gps

As per last Balance sheet
&odT %8 QTTFTD T3 0N0Z

Add: Transferred from Profit & Loss Account 189000000

Redr: oo B I, 230008 [MOF T

Profit & Loss Account
TLOWO : oo B IF Y

Total

RN
Pt

21727

87904

22628

1278714

715003905

68

21727

87904

22628

1278714

1410980 7

590003905

904003905 125000000
4812556506

5717971391

1410980

715003905
3770212625

4486627510



THE HUTTI GOLD MINES COMPANY LIMITED

As at 31t MARCH 31-03-2011 31-03-2010
313¢ ToeFe Do faaéoé 4 £4 z £4

SCHEDULE - C
WROBRLE — 2

SECURED LOANS - -
PIZB0E MOR

SCHEDULE - D

OBRL - B

UNSECURED LOANS - -
FTB000T TONE:

SCHEDULE - E
TR — |
FIXED ASSETS
2,@:5 BAND
Gross Block

WD) BR BINRT 2806552629 1890083142
Less: Depreciation 814317836 698238455
SO0 : ATTP

Net Block 1992234793 1191844687

8%@5 SR DR

69
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THE HUTTI GOLD MINES COMPANY LIMITED

As at 31* MARCH 31-03-2011
318¢ Jeess [oT BGOI z z

31-03-2010
3

SCHEDULE - F
WRBRY — T

0

CAPITAL WORK-IN-PROGRESS
mommomgmas WOB0Y ToeMoON

Buildings 25699527
BLTNED

Plant & Machinery 50662825
YB3 WP 0ROZRETTTLOND

Shaft & Inclines 38376639
WOV ITEN BOONT D

Roads & Drains 3000330
d§ msg BTOR

Capital Machinery & Equipment in Stock 2313661
TRTORNTYTET RO OPNOBRETITED ) FOTTE

Total 120052982

28
Pt

SCHEDULE - G
OB — B3

INVESTMENTS
TRRIND

Long Term-At cost (Non Tradeble-Unquoted)
QETOFBH-VR ISODNY TTOCDYT

250 Equity Shares of ¥ 1000/- each fully paid up

in Hutti Gold Mines Employees Consumers’

Co-operative Society Ltd. 250000
Sw. 1000/— R0D330D TN FOTRONSTONVE

T BIT ned JPFT WPETOTT AZFTT ROTT

250 3388 FeTONLD.

Aggregate value of investments 250000

BRRINYG msg}d ?@@5

71

33476033
731254216
26659983
12903576
10391630

814685438

250000

250000
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As at 31 MARCH 31-03-2011 31-03-2010
313¢ s [oTH az;poé z Ed 4 z

SCHEDULE-H1
ORBAS — BB 1

INVENTORIES:

AOBNY QT[T T ¢

(Valued as per Accounting policy No.6 and as

certified by Management)

(Se2mo Ded T0.6 ToMe STYZ B[RFOOT T PEFOATOZ
BPDEFORSONT)

Stores & Spare Parts 272565661 196212498
ATRAD D) VR NN

Goods in transit 9728601 7705086
dmﬁ@@&ﬁ TONS

Stock in Trade

a) Stock of Ore at Mines 127931472 113545046
Re3oNYT WOOT TR

b) Stock in Process 24288140 15928184
xonéc%omgmw SRIDEN

¢) Finished Goods

G| RROT XTB oA

Fine Gold 624625395 348892271

33,

Silver 2242686 920366
3,

Total 1061381955 683203451

ALRY)
4

72



THE HUTTI GOLD MINES COMPANY LIMITED

As at 31t MARCH
313¢ ToeFe Do fazgos

31-03-2011

3

3

31-03-2010

3

SCHEDULE - H2
WOROBRL — D 2

SUNDRY DEBTORS
QAT TONH

Debts outstanding (Exceeding six months)
6 30NY VB|HODZ, ézﬁgg 203 QT FOON

Other debts
933 TOONRL

Total

)

Less: Provision for doubtful debts

BYOWO : BOTICTOZE AOOMYTON O LTOF R
Total

e

PARTICULARS OF DEBTORS
TOOMRTT NTWTNE

Unsecured

PT3O T T

(a) Considered good
8%350(:33 Gsfelataorct

(b) Considered doubtful
ROTICTOBTROT TJOMEdS

Total
)

6020926

73

6020926

6020926

6020926

6020926

390662

4916440

5307102

390662

4916440

4916440

390662

5307102
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As at 31 MARCH
313¢ s [oTH az;poé 7

31-03-2011

31-03-2010

T

SCHEDULE -H 3
ORTAE — B 3

CASH AND BANK BALANCES
R 3 ROIBIHT deynes

Cash and Postage Stamps on hand
BODJTT INH DY 90 23eLdEd

With Scheduled Banks in current account
DRARUE ROBPNTY D eﬁ%p@}d&@ds
With Scheduled Banks in Term Deposit
ODBRIT ROBNYY WIL AW Bew:ed

With Scheduled Banks in Margin money deposit
VDIRBZ RODNGY [TPRET D Bewed

Total
2083
ed

SCHEDULE -H 4
ORTAE — B 4

OTHER CURRENT ASSETS
333¢ WG @SN

Interest accrued on Bank Deposits
tROT R e TRTIT WG

Interest accrued on KPTCL Deposit
FRWANST RTET e TWTT WY

Interest accrued on Inter-Corporate Loan -
Considered doubtful
WOBINF NG MONY e WTed T

Total
e

Less: Provision for doubtful Interest on Inter corporate loan

343: xodem‘fgﬁdom TON3BTOT WOBIFNING AOONS

e TTemT WAR [T LTF I

74

556245

186273081

3095555406

1148000

3283532732

93703883

1821541

1114628

96640052

1114628

95525424

409019
127601092
2136604411
449691

2265064213

34294445

1487720

1114628

36896793

1114628

35782165



THE HUTTI GOLD MINES COMPANY LIMITED

As at 31t MARCH
313¢ ToeFe Do fazgos

3

31-03-2011

3

31-03-2010

3

SCHEDULE -1
WROBRY — D

LOANS & ADVANCES
DO Y ORI

Intercorporate Loan
HOBAINF NG T

Education loan

é)mémémgﬂ OO

Advances recoverable in cash or in kind or for
value to be received

SNTN/ER, TRTTY AeTOFLTT SPOTYN
TRRUINWY [NONTENED

Prepaid expenses

ZWNOoTN ég da;smia

Advance payment of CST /KST/VAT/ET
Soooed 301t CST /KST/VAT/ET o S0ONE &0

IT & FBT Refund Due
3730030 SOMMON WVONT® T

Sundry Deposits
ANG BeRdND

Total
)

Less: Provision for doubtful Advances
3L3: zodemadﬁom TONBBTOT BNONBRLTON
mé@lemrab

Particulars of Loans and Advances
ToONRY 5:3_39 FTNONTRY A=TNH

Unsecured - Considered good
PBIBCRQYOTY- IYTI30D Sefelataolc

Unsecured - Considered doubtful
PTBONYT) ~ FOTETORTR[OWD T[ONLSS

75

10000000

55000

73914651

7612796

33309624

282730876

56095730

463718677

10000000

453718677

453718677

10000000

463718677

10000000

175020

68661905

5941156

31182998

272339971

61182381

449483431

11182097

438301334

438301334

11182097

449483431
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As at 31 MARCH 31-03-2011 31-03-2010
313¢ s [oTH az;poé z Ed 4 z

SCHEDULE - J1
WRReL — 8 1

CURRENT LIABILITIES - J1
AR mo:»%ﬁe;o -1

Sundry Creditors :
NP FOOMOT

For Goods (Net) 184525032 225463692
FTBNRYON

Expenses 77870691 80425554
DWDENPMON

Outstanding Expenses 7264161 8904266
TRCONT  DRENED

Collected and Payable 13992239 10968491
BB D) derLeTnT

Services 1985000 1292235
BeRdnemon

Others 66941643 18508063
Q33N

Unclaimed dividend 466253 429556

DOTATTOYT TR0

Rent, Rates & Taxes 31777759 31134927
&N, To m@i 30n

Other Advances & Deposits 135408514 96622713
BVOONT B Bemedned

Total 520231292 473749497
ALRY)
¢

76



THE HUTTI GOLD MINES COMPANY LIMITED

As at 31t MARCH
313¢ ToeFe Do fazgos

3

31-03-2011

3

31-03-2010

3

SCHEDULE - J2
OB — 28 2

PROVISIONS
mgemmam

Wealth tax

RoTEY 3ot
Proposed Dividends
TRFONT TOLDOTNI

Tax on dividend
SOLROTT w0 30R

Bonus

OIS

Exgratia

WVNT TRDFT TwRE

Exgratia (Left Service Employees)
PFREOOIT (FeF 2L TNFTW)

Leave encashment
0RO INDETTR

Gratuity

BRT T

Special superannuation Benefit

DFeR VG ooy

Production Linked incentive

NTVTIR BRODINOT/OZ BT T

25 Years continuous long service award
25TRFNY ATOZT QOTE RO amms@@

Other Provisions
stclefal=V

Total
e

SCHEDULE - K
R - F
MISCELLANEOUS EXPENDITURE
(to the extent not written-off or adjusted)
AN dzgsﬁ@éo
(BRTD TTTC WP BROTVEEFOIPNROTIDRY)

Deferred revenue expenditure
BROTHTERT BRI, SN

7

136173

29620371

5033982

6223889

58889914

108350

6193074

265405174

80795481

46189937

7818000

3355872

509770217

3886202

104126

29620371

5033982

12415237

34274511

51667

28172430

142841202

55081241

24763210

7992000

340349977

33194654
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THE HUTTI GOLD MINES COMPANY LIMITED

As at 31t MARCH
313¢ ToeFe Do fazgos

3

31-03-2011

3

31-03-2010

3

SCHEDULES FORMING PART OF PROFIT &
LOSS ACCOUNT

SCHEDULE - L1
WRBRL — F 1

SALES

RIVTOLND
Gold ?’354
Silver ?5%

Sale of Scrap
0Q, wpovL

Wind Power
203N 0POZNYOT

Total &;&3&

SCHEDULE - L2
WROTRY — N2

OTHER INCOME
Q3Te STIDOR

Jobs & service charges
WYT IOR W) Fedmon

Miscellaneous receipts
ARG (ROFELAF) BTN

VAT Refund Received
ARRIBRBRIZRIRRRR
Interest on advances to employees

mcﬁ@sem@ﬁ TOONT DT Al

Interest from others
Q3TOOT AL

Interest on deposit with banks (TDS Rs.21270712)
wROTNGY ATH BeIBNY HedI WG

Interest on Deposit with KPTCL (TDS Rs.189196)
Fe0RT IY B Bemed HedI WG

Profit on Sale of Mutual Funds units
DORIRONS® FOT  OVRIETS wees
BRTOLTOT  SoLo0S

Rent from quarters
QWOANY DT kN

79

3690135570
6738727
17885363

72247773

3787007433

43085

4847316

84552783

173880

31136

194528458

2585966

1376394

3287423213
5669091
26444807

74284848

3393821959

73863

6458510

91644

148826

125306829

2641493

32020384

1114130
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As at 31 MARCH
313¢ s [oTH az;poé 7

31-03-2011

3

31-03-2010
%

Profit on Sale of Assets
eﬁaﬁ@é BRTROT WOT @

Provision/Liabilities no longer required written-back
@5523&3535 &raomsé?ﬁrigﬁo/mofm%ri%?mol
&OZRODTTT)

Total msgs

SCHEDULE - L3
WROTRY — N3

Items pertains to prior periods, Change in

accounting estimates and extraordinary items

SO0 THENYR FOWORAT JRN, Sesso

POTRBTY WHLORT B, DJeRDT JRMLD

CREDITS:

IOND

1. Provision no longer required withdrawn:
VTJATB/ DTOFBNTD), LOZRONOTI)

- For Exgratia, Gratuity & Supperannuation Fund
BT, WD BB, vTe PINRWD

- For Depreciation

3DTY

- For Other Expenses
2. Other receipts

23T RN

Total A

DEBITS: 220¢ned
1. Salaries, Wages & allowances

BT, WD BB, vTe PINRWD
2. Depreciation

ESINEAY

3. Other expenditure

Q3T DN

Total 2.3

NET INCOME/(EXPENSES)
WD DTS / (DWERW)

80

327399

570468

289036885

66000

440766

506766

8400

500604

509004

(2238)

1198456

13666

169067801

1887590

2181324

1078283
5147197
26698
298163
4794601

5119462
27735



THE HUTTI GOLD MINES COMPANY LIMITED

As at 31* MARCH
318¢ Jeess [oT BGOI z

31-03-2011

3

31-03-2010

3

SCHEDULE - M
ORBRL — NRF

ACCRETION TO FINISHED GOODS
A3, SHRAR 30R%/(293)

OPENING STOCK
STOLT TR

Gold

33,

Silver

ALY
3

Stock of Ore at Mines
RESNYY O TR

Stock in Process

ROFTHRODNYTT oAV

(A)

CLOSING STOCK

Gold

33,

Silver
5%,

Stock of Ore at Mines

Redne om

Stock in Process

REBCHOHT @O

(B)

ACCRETION/(DECRETION) (B-A)

D03/(a93)

SCHEDULE - N

WRODRE — N

EXPENSES RELATING TO EMPLOYEES
QVBTOR ROWORAT FPRW

Salaries, Wages & allowances
BeBT, DBRO DB zjéém#o

Less: Allocated to other heads
BL3 : 93BTe deNFINONT TOWSOTT

81

348892271

920366

113545046

15928184

479285867

624625395

2242686

127931472

24288140

779087693
299801826

746848553

23144377

723704176

279131322

1042341

154247512

6570035

440991210

348892271

920366

113545046

15928184

479285867
38294657

692397604

14780513

677617091
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As at 31 MARCH
313¢ s [oTH az;poé 7

31-03-2011

3

31-03-2010

T

Contribution to Provident Fund
zﬁe‘b% AR Woen

Contribution to Employee Pension Scheme

833 AR odeewdn deEn

Contribution to Employees Deposit Linked
Insurance Scheme/General Insurance Scheme
TPBTT V0T DT 0300/

TOTRLT NI OSRERIN FZREIN

Contribution to GSLIS
LAV BLRBON

Provident Fund Administration charges
BT, APOD ST dzgﬁeéo

Employees Deposit Linked Insurance
Scheme Administration charges
JOBTOT ONWOT w0 O3IREBTON
BROT B

Staff Welfare Expenses
AWOR FeRED BN

A d b&)
Employees’ Service Gratuity

JPBTT Fesmd YVTOWOT (TIRRR0L)

Employees’ special superannuation scheme
JPFTT DFeR AW odpeRs

Workmen’s Compensation
JPFTT TOTT

25 Years continuous long service award
25 T[RENG QTS DETE FeF0D
WITIT

Contribution to Superannuation Fund
I AR Fodn

Production incentive
NTTT BRLVT TS
8] ~

Contribution to Benevolent fund
%2 QN woen

Total
)

82

43981403

23425799

2418071

533222

1017898

28143

122229656

127148813

25714240

196916

150000

5992871

43298277

10877

1119850362

36390990

23649877

1433106

510693

905767

25762

102757476

47838141

36348078

476420

728743

5252802

24747771

1032004

959714721



THE HUTTI GOLD MINES COMPANY LIMITED

As at 31t MARCH
313¢ ToeFe Do fazgos

31-03-2011
% %

31-03-2010

3

SCHEDULE - O
OBRW — &

OTHER EXPENSES OF MINING AND ADMINISTRATION

MINING EXPENSES
ned 3y sBOTT ¥ITe 3N

Repairs: Buildings
TR TN
Machinery
0003RETETLND

Other assets
Rotclely SAND

Insurance Charges
QWD WFNLD

Rent
INDIEIA

Rates and Taxes
FOTROD ) 3on

Transport and Conveyance
ORI T aéafé

Royalty
ORGP

Ore Burden Charges
OOT JNRT SN0 TN ﬁz;smfo

ADMINISTRATION EXPENSES
BRYIT Y33¢ &gmﬁo

Travelling Expenses
TOITVEIT WM

Printing & Stationery
BT B SeT MITRNND

Postage, Telegrams & Telephones
©0%d, o0& I BHTHT

Contract Labour Charges
©0d, 08 W BHTI

Miscellaneous Expenses
9T HOBerar WYNRW

9079881

24349684

382944

2277353

5586560

30906642

102537312

17048942

7031728

3178056

1494087

47604716

38655550

83

10585715

28749867

119154

1316080

379941

3986386

23454455

62440242

6547213

2375985

1180630

38969704

159828878
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As at 31" MARCH 31-03-2011 31-03-2010
313¢ s [oTH az;poé z Ed 4 z
Research and Development 23221656 785165
RoZeRs B @zpse)@p
Advertisement 5740779 3750211
&HTOD
Legal Fees 803145 461161
TR DY

Payment to Statutory Auditors
mﬁﬁwfgp 63§ TOBReFEIT FOLORT

- For audit 82725 82725
3, TOBReS
- For expenses 7282 46219
DvlisTalon)
%3
- For tax audit 44120 44120
3ont &3 TOdeoIR
Internal Auditor’s Fees 80000 89049
80303 @% 0303 YNWD
Internal Auditor’s Expenses 11074 7804
30303 63§ H030er3T Sae%mfo
Professional fees 29781 39781
Professional Expenses 2679 51031
=8
Tax Consultancy 138478 133120
3R BRBEReEI
Total &3 320295174 345424636
SCHEDULE-P

ORTRW — &

SELLING AND DISTRIBUTION EXPENSES
IOT0ES m@i QBT dz;sﬁeéo

Carriage Outwards 417217 380019
BRONT T dzgmio

Gold Insurance 440131 398867
?3345 A

Total -
e, 857348 778886
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THE HUTTI GOLD MINES COMPANY LIMITED

As at 31t MARCH
313¢ ToeFe Do fazgos

31-03-2011
% %

31-03-2010
3

SCHEDULE - Q
wRRAU — 3R

MANAGEMENT AND DIRECTION CHARGES

TOONFARE B SWEH] QTBEETT DN

Salaries & Allowances to Chairman & MD
@Z%gda 5333) d@m@wﬁ QT IO

SIADOVSIEWICVIR AT AT

Medical Expenses - Chairman & MD
BHI ) d@m@wﬁ QTes 383

ﬁéwé%eofn SN
%3

Travelling expenses - Chairman & MD
BHI ) d@m@wﬁ QTes 383

TOITED SBRD

Directors sitting fees
QTeFTINNG TOWO 3385

Board Meeting Expenses
SBPT OTP TIOD dzgﬁ%

Annual General Meeting Expenses

TONET VTR0 d%ﬁ@o

Total
2080
ed

SCHEDULE-R
WRIDRLE — &TF

FINANCIAL CHARGES
SHFS Soe%mfo

Interest to Bank
m?so%m@?ﬁ Al

Total
e

1456345

69518

2858092

6000

56354

54205

4500514

1219

1219

85

975405

57096

1112630

7500
73337
35916

2261884
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As at 31 MARCH
313¢ s [oTH az;poé 7

31-03-2011

31-03-2010

T

SCHEDULE - S
WROBRY — T

PROVISION FOR LOSSES AND WRITE-OFF
ESALNIOWEN] 3RBR TOBDLIRYMN mﬁolemrc?o

Amortisation of tools
0B mwsmmg ée@%cﬁg

Sundry balances written-off
SRTBTOTERT ARG WHROD m;p%

Provision for scrapped Assets
B YUTTTONTS, SCORTH)

Assets Written-off
BNBTTOTOOT SAND

Loss due to redundancy
@7’13&03 ézsgcs JIRNY 5%
Loss on sale of assets
BNy eI S[RTUT I,
Total z.;é&%

SCHEDULE-K

OB —

MISCELLANEOUS EXPENDITURE
933 ROSeLdE dz;jﬂ%

Deferred Revenue Expenditure written-off
BRTBTOTRT BOFEdF WENTI),

Total
2083
ed

86

411669

3355872

7894

3775435

56192993

56192993

2405

95048

491367

588820

18657397

18657397



THE HUTTI GOLD MINES COMPANY LIMITED

SCHEDULE-T

WRORRLE — &3

NOTES ATTACHED TO AND FORMING PART OF THE ACCOUNTS
FOR THE YEAR ENDED 31st MARCH 2011

20113 S3esFs 31% @osﬁm%e%s 585?% efﬁéﬁ@ﬁ ON3T B[N DIy GBG&K%* on

Current year

Previous year

TR [RE »Oo0s IHE
T in Lakhs T in Lakhs
Sw. O3NFY ow. O3NS
) 132} Y 132)
Estimated amount of Contracts remaining to be executed 4029.52 1771.96
on Capital account and not provided for (net of advances)
2OBY STTY OMRPILY YVPOTOI
LTOTNY BOTPWIRT BRWOT =B
WBNTERNTC AT BRWOT
Contingent Liability not provided for:
R elaysleplataleN mmrgsda majéé’
(i) Letter of credit outstanding 39.97 4.53

(i)

b)

c)

d)

L03 PVPOTVT BIOD T,

Claims against company not acknowledged as debts
TRONYMON TONBIT TVT  FOTIORN

@docgpd TIRTVODN

Labour & other disputes pending with various
Authorities/Tribunals/Courts.

DT TROFTTNTY /| TONIOTENTY /
TAOIPOONNTY 98 YTT FoWFT YT
TN TR

Liability in respect of building and other
construction workers’ Welfare Cess Act 1996 for the
period from 1996-97 to 2006-07. (Due to pending
clarity on the issue.

1996-97 00T 2006-070 TLE TOTWO QWIVFED
TUWFFT TORLD YVTIT 5908 19963

BRHBMOOF

Arbitration award excluding interest. (CGU)
WVRPODD), TBRTHTBR FOTIONOT

DTRBTOT mcsﬁ% deTE

CGU Interst on PF claim by Asst. PF Commissioner
Bellary & contested by Company before Honourable
High Court.

ATIOH P, A SINTOOT AT 140 Izes
SR TINYY LBNBOONTT BN eor BNOZ
BT TERLTVON

Not quantifiable
TOBRPEBTTRMOY

Not quantifiable
TOBPBIRMOHDY

39.45

12.82

Not quantifiable
TOBRPEBTTRMOY

Not quantifiable
TOBRBIRMOY

39.45

12.82
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@

(i)

(iii)

(iv)

(v)

Excess liabilities assessed by Income-Tax

department / Authorities and contested by company.
BTBRT o1 QURABOWOT TWWO BRBMWOE w7
FOTAOID IFTOTD TRBT.

Income Tax for the Assessment year 2005-06 17.78 Nil
301t JmeFdm 2005-063 =[T=PS 3017
Income Tax for the Assessment year 2006-07 Nil 123.42
301t JoeFdm 2006-073 =T=PS 301
Income Tax for the Assessment year 2007-08 35.51 42.43
301t JoeFTm 2007-08T TTTIS 301
FBT for the Assessment year 2007-08 5.44 8.79
301 ATeFT®™ 2007-083 DHTFTWES
Income Tax for the Assessment year 2008-09 532.97 Nil
301t JoFTm 2008-090 ©THIPS 301

Excise Duty on sale of bullion (without adjusting input
credits) - Pending finalisation of applicability.

REOF B[IRTIWT e WD Fon (BHRE AONY
BpowEIE BPWTE) VIONAFTT
@o@mm@m@w% 2RO

For the year 2009-10 64.30 Nil
TAT [AE 2009-10
For the year 2010-11 528.24 Nil
TAT [RE 2010-11

)

a)

The Provision for exgratia for the year 2008-09, 2009-10 & 2010-11, ¥ 151.30,% 191.35 & ¥ 246.16 Lakhs
respectively is made in the books of accounts, pending approval from the Government of Karnataka.

2008-09, 2009-10 m@i 2010-11 Je mOn1 151.30 @i ow., 191.35 @3 ow., 5333) 246.16 @i ow. nY
OINT mg TORERCD FODB/ION e3§§ wgm;eg (e%éd @—-:ogsme;) Q@ﬁ@ e':m@&rao@d%, BROOF 3T RTOF O
BODBRCT m%oﬁbdagd.

Pursuant to expansion programme as per the Govt. of Karnataka vide Order No.CI 72/SPG97/17-05-97, and
Notification Nos. FD 173 CSL 2003(1) and FD 173 CSL 2003(2) dated 27th June 2003, the Company has
been granted exemption from payment of KST and CST on sale of bullion for a period of 10 years from the
date of commercial production of expansion project subject to a maximum of 80% of Investments made in
Fixed Assets. The Company utilised the exemption upto 31-03-2005, by not levying the Sales Tax, amounting
to ¥ 684.94 lakhs.On introduction of VAT Act the exemption was not availabe. The company collected the
VAT and remitted to the Commercial Tax Department. However company received the entitlement certificate
for refund of VAT during Sept 2007, vide order No. JCCT/Admn/DVO/ENT/2007-08 dated 25-09-2007. In
compliance to the entitlement order, the refund for the year 2005-06 to 2008-09, net ¥ 845.53 lakhs (After
adjusting ¥ 1.34 Lakhs remitted back to department) is received during the year, vide refund order dated
19-06-2010. The refund to be received for the year 2009-10 ¥ 271 lakhs is not recognised in the books of

accounts. However, it will be accounted on receipt of refund from the department.
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THE HUTTI GOLD MINES COMPANY LIMITED

Q) IJoFEIT AFFTT ST FO. wWo. %é. 72 /7228 97/17-05-97 302 QRIS 0. ©.3. 173 2003(1) [0

b)

@)

c)

.2 173 207 .2 2003(2) OT0% 27-6-2003 T s FRAYURNDT LFTHD FODFFTONGA 10
THEAYIOA, TRRT SRRT Je. 80TT, Teowdmy, AT FWAYA QVCIRENTT HOGNAITL), TToFLid
[povE 301 T FeONREON [T BOR (R.DF.L)NY TRBER DTONE ICBSONT. 33 DTN 0D,
BT08 31-03-200533T1, @[T 307 QQATIE, YOTOARENATRORTY, 684.94 o8 SRNYTRIVIT. d@@g@@ré
301 FoOTOD VTWIT WET J5 00IOW BRICNIY. FOTIKD [P, BHFT IR0, FOR
mséass 30R VAR =W m@mgcs. mﬂcdf%, FOTAIN BT3eT TO. B /BBLI/B.R.80. /9.07°.83/
2007-08 ©TOTF 25-9-20073 =TT, L S0RD [T ToBE TReFT T 200738 FFHOWT™ S0nFY
BB, OTE IO @d@é% ONITBOIVN 2005-06, 0T 2008-09F¢ IREFNY IO 845.53 ©8 SR.NAW
0I0% 19-6-20108 [T (Yedn 1.34 ©8 SR.NAYDEY, TBROTVEIZOIIN LODTVNAT WYT) TITF/ BV
TRWE LORTES. 2009-103¢ STTEF TOTF OW HBEd SW. 271 VFINYI), &7 DIFNCY neadn IR
B3R0BDRNY. BTTR, YUOLBCN0T VTRE WOT WPB esaﬁ éﬁm%@%mm@m.

Company has paid T 3.46 lakhs against< 5.75 lakhs demanded by Sales Tax authorities towards entry tax for
the year 1998-99. The Company has gone on appeal before the Honourable Karnataka Appellate Tribunal. The
tribunal has dismissed the case and directed DCCT, Raichur to issue revised demand notice. The Company
has also filed an Appeal in respect of the demand under the Karnataka Entry of Goods Act for the financial
year 2001-02 on a demand of ¥ 4.41 lakhs before the Joint Commissioner of Commercial Taxes (Appeals),
Gulbarga which was allowed and directed DCCT to rework the Tax amount and issue the revised demand

notice. Both the notices are awaited.

msé&éé 301 ©QTON 1998-99T AR Tw. 5,75,700 'é; zﬁe&é%o&’b%ﬁa@dd ébdazfgp 3,46,489 Tw. ﬁ%fmcl
BOTAOIN TOWEATI. BOTIOIN 83 AFETHBOR (e3eRF) ébdazj(p. TIoF W3 dae@ﬁséb T,0 Dowen daw&m)
RORT. QTN TYON TOTYOID VREOD), IYTOIT, TooBROT w[oedey, BORNY YT So3NFOR
(B.2.2.8.) B3eRE/BMOT Jpceen” B, TVOTFOALD JTIEFSJB. TOTIOI FIvF s ATINY JHeI 5908
¥R Jed 2001-023¢ mIT LBeRTOIPT 4.41 ©3 SR.AY BeRd &da%m, m%ﬁrd ms’ézsé 30nnY
BWOLSE BOINTTO (VRELOTEN) BTJOMWR, L3eRFONTY, VOFOALD TL FYRGONT. 83 TTDONZ, AETOAT
%O. BO3NTT TIONWROT msézsé 307N YV ©o3NFOR, ORI, TTe ST, T8, TWINFWEFT Liedd
DETTOZ JTIEFYATVTIT. ARTBR TTIFREFT 3eRT [T NI (WD) 239CNTTS.

The Company has deposited I 125.85 lakhs under protest, for disallowance of certain expenses by Income-
Tax Authorities for the Assessment Year 2005-06 and an appeal was filed contesting the same before the
Commissioner of Income-Tax (Appeals). The appellate authority i.e. Commissioner of Income-Tax (Appeals)
partially allowed certain expenses resulting in eligible for refund of about ¥ 109 lakhs vide Order No. 37/80/
R-12/CIT(A)-V/08-09 dated 06/03/2009. The company preferred an appeal before the Tribunal, for partial
disallowance. The Income-Tax department also preferred an appeal contesting the order of Commissioner
of Income-Tax(Appeals) for partial allowance, before the Tribunal. The Tribunal disposed both the appeals
vide its order number ITA No.441/Bang/09 dated 04-09-2009 and has awarded in company’s favour. Further
during the year Dy. Commissioner of Income-Tax re-opened and a revised assessment order was passed for
an additional tax liability of ¥ 17.78 lakhs, after adjusting deposit of ¥ 125.85 lakshs. The Company has
contested the order before the CIT Bangalore.
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2) 30R APFTmo IRE  2005-06, (BHFF SRS 2004-05)3T0 [TRRT Foxmy dzgmfmel Slonlevwilicielat
QRO wWTOT TWTE, TOTIOID 12585 ©F TR.AGIE, T[SPWIcdeodn BeIEIoWLT, IBO
80TPEIT é)dad@, B0 0N HOINTD (ROJINW) BB[OR TR CTBSONT. 33 BTNONT), NS
e‘mdﬁpf%, 3mé 333 0. 37/80/:30°-12/28083(0)-0/08-09 QT0F 6-3-20093F 109 ®§ BN W
TOBER STICOATVZIT. B3 Oed LONHs a’pdsédﬁ (eort) ébdow@, daw&m‘b @@adé& IL ZYZTNT.
mwg@ TROTOY QTTER DILNTI), JW B[P, 33‘{ 50363 30935 208320/80.441 /230Nn$RTY /09
BZ008 04-09-20093Q BOTD TToN SeTF  STET JERVTT.  BNOWTO, HTOR 01 YOI
BOINTT, TTTLOBIY, TT T, 125.85 ©INATTY, TBROTESE [SPAEROW, 17.78 ©F TR.NY T3, STWON
3o TOWER ©Te3  TPTRATVTVT. T BT3B é)dazﬁ@, TOTAOIND LONTROT AN AT
THRTOET.

d) The Status ofIncome - Tax and FBT Assessments:-

R) S0 30n m@ﬁ/wzég DB 1700 @@a,jéﬁ@ﬁ 3on eﬁ?mézsad (e530¢0) < in lakhs
©F SR.NAYY
Provision as per | Tax assessed by | Estimated
Particulars books Assessing T?O;“g)ll,lrlty Present Status /
QTIAR Officer order Remarks
HES STeTT RO9/FOONTHT TOZ
@ﬁémﬁﬁﬁ@; 301 330 35352033 308
Zeos ér;aaa)csa TRBRT WHTO | BRHBMOIoD
- %l Zpes on ClelantaN
IT for the A 'Y 2006-07 2785.46 2898.01 2785.46 Revised assessment order is
AFPFTO IRE 2006—07':2 awaited.
Siapleveliictol TWIDFTOFE BTeTE
QoeFLONT.
IT for the A 'Y 2007-08 2538.63 2581.06 2574.14 Appeal before CIT (appeals)
JPFTLD IRE 2007-083, partially allowed.
Elaplovwiictelal Further appealed before
Tribunal
2508 (VVINL) WTTY TPRT
EXNISTACWISSRIRART ot
©ONCBOBLRNT. TNOT, WeVTD
TWHTTY, wueed FYFSONT.
IT for the A 'Y 2008-09 4247.54 4780.51 - Appeal pending before CIT
JPFTLD IR 2008-093, ( Appeals)
30003 3On 25083 (WQenY) VBTY
WTNONT, LoNAs WONCFOATH),
Qgséc;réé e BCNTIIT.
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IT for the A 'Y 2009-10 5123.91 - - Assessment is yet to be
JPFTLD IRE 2009-103, taken by Assessing Officer
3000 3OR @%md@ :@@5 [RJS

IT for the A Y 2010-11 4300.00 - - Assessment is yet to be

JPFTLD JRE 2010-118 taken by Assessing Officer

3T00N 30N eﬁﬁmd@ :@@5 [RJS
PRFTOONTTY LTIONTIT.

FBT for the A 'Y 2007-08 18.98 27.77 24.42 Appeal before CIT (appeals)

QPFTeR TRE 2007-08 partially allowed Further

T 1Pe0 FPOPNRW appealed before Tribunal

FBT for the A 'Y 2008-09 19.32 19.17 - Subject to Reconciliation of

QPFTL JRE 2008-093, Tax Payment

moee AROIAD 307 WSO T SFWVTH)
LT,

FBT for the A'Y 2009-10 32.00 - - Assessment is yet to be taken

JPFTLD IRE 2009-103, by Assessing Officer

T e @@aﬁsﬁ% 6§md@ m'@@émm

PRFTOONTTY L0IONTIT.

28088 (DRELNW) WTTY
WTNOIN gNRE WONCTORT),
fa%z;jrﬂé e3RFCNDIT.

BHTOONTOOT AR,
TPTORFLIITTT.

(IT stands for Income - Tax:, FBT stands for Fringe Benefit Tax and A Y stands for Assessment year)

e)

)

a)

An amount of ¥ 6.69 lakhs has been deposited under protest to Service Tax Authorities for Service Tax on
rental income of immovable properties, pending final verdict of Hon'ble Supreme Court, in case of Home
solutions Retail India Ltd., Vs UOI (2009 (237) ELT (Del).

ﬁgpd BBONG LY WOT RN BTBRIT DeS TOETE Heww 30N ) 6.69 ©F THNIY,

B3Fe3F03R00N BeBeSeL), BRETT FORRT, VORI 9. 0TI 03083 (OVWLICNT ST QOROIM)
2009 (237) axd(BY) aRNT IWRT TORT WOSW SeTE I, FOONONT.

The 250HP Thyrister controlled double drum winder having book value of ¥ 27.28 lakhs as at Balance sheet
date, transferred from Chitradurga gold unit, for Hutti Gold operation during March 1994. However the
company is of the opinion that the machinery is more suitable for its satellite mine at Uti. The underground
development of Uti mine is outsourced during the year. This equipment will be installed at Uti Undergound.
Therefore the management is of the opinion that AS 28 i.e., Impairment of Assets is not applicable at this stage.

However normal depreciation applicable to plant and machineries has been provided.
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?)

b)

2)

d)

&)

e)

)

RO B30 HFPOTTZOWD, 27.28 g s@@@ POFT" BZPRLOD 250 @%g 380 el P[oBT SN
WITONRFT W, Ned TWBLOT [IeSF 19940Q el BT NESNTY FoONF ITF AL TMOF CWITOONIBY/
BTCROWW. STWIR B3 ON0TF YWLONYT YT TV, BATFOW TOTIOR WYITWORNTONOZT. 3
00T, YWEONY HRINIRTN MRTTITFYT. STOOT FINFI, & TOITY WOWF ORI
BIONTMROYDODD  SEPT INFyY DPI/ED T, STOR  0NOZRETITONAYR  TOTIITON
©IONTOMB ATFLOH STYIVTY, DITWEED [RAT.

The company has outsourced the development of under ground mine at Uti during the year at an estimated cost
of ¥3077.97 Lakhs. Due to this no departmental expenses incurred towards development during the year. The
expenses apportioned till last year amounting to ¥ 260.75 Lakhs and being incurred on outsourcing are

accounted as capital work in progress. The suitable adjustments will be made on completion of the project.

THETQY LD PHRWOINEZ RSoNYT BRFH FORTI), 3077.97 ©F SR.AY Yomwd BEIQY =TRA
WONTLO TRT HEA VEFSRNT. TN, BT QRREAT BRETY Q0T FENII, TRRIPOY. 39T
VRFT ©OR TOWS [RAT 260.75 ©3 TN dz;swsaq BROMINNY 0L BRECONTD, VIR,
TRSONYTT  WOTIDY  TIVMONTOTD  STIPTBEROMPW.  TWRT, TROFTWROE  W9T BT

BROTREIIRTT), TRBWSRMOR)T.

The KHB executed absolute sale deed in company’s favour on 26-8-2010 in respect of allotment of residential

apartment..

TIOFWT NT OBYOIN DIV0F 26-8-2010 TOW WIVIDTA TLRNE F DSTHMON FOTICILOHN
Sacgp BONTIII, W Bl B[RRIIT.

Some assets having scrap value which were fully depreciated have been disposed off during the year. The net
surplus generated by such disposal is ¥ 3.27 lakhs (P.Y. ¥ 7.07 lakhs)

IRFTY IOy igiﬁ@ﬁ T, [ANY e3e3 mgg QPOT, VRYNTI, LSTREOONT. ©BO0T 3.27 ©T
SRNY S0 WORMTT. (3T IRF 7.07 ©F SHNWD)

The approximate Stock of Copper Ore Tailing at CGU is 6,46,734 MT(P.Y. 688828 MT) and at Kalyadi
Copper Unit is 500000 MT (500000MT). The revenue realised on disposal of this COT is being accounted

during the year of actual realisation as per Accounting Policy No. 2.5.

WITORFT WIBRES FLITY FBONY (BRJONY) NIT ToPT WO 6,46,734 H.LT. (3T JRE
688828 0.8377) T TRB ToWT FFTBY 5,00,000 BT 85 TuWT WHOT LWPFORNT), LSO
BPRBFOOT WOT YOIT(TE)BI), 38 JRFTY e%jé é’ﬁcﬁa%@%@mm@m.

Operations in Chitradurga Gold Unit have been temporarily suspended. The management is considering the
revival proposal either directly or by way of joint venture. Pending decision thereon, the company is of the
opinion that the Accounting standard 24 & 28 on Discontinuation of the operations and Impairment in the value
of the assets repectively are not applicable. However normal applicable depreciation on the assets has been

claimed. The depreciation claimed for the year is ¥ 32.67 lakhs. (Previous year ¥ 32.67 lakhs)

92



THE HUTTI GOLD MINES COMPANY LIMITED

RF°) WINRE VI T FWIT @o@rwd%mf'@& oz OFmN ROZOINT. BTBYZ JINFR) BITIN P
BWOLITOOIDF BTF ROT THVTIONT, TTE STOPBLD TONIRIT. BT W1} Se[IFS L3N0,
ROWORATOZ THOIWF WTHNE JLONT T FBNY IPOTIT IRT wij ST, TT, [RTT 24 =T 28
BIOWRPYOYBIOW FOTY WPITWED TROVT.

Assets, liabilities, revenues and direct expenses in relation to segments are categorised based on items that are
individually identifiable to that segment, while other items, wherever allocable, are apportioned to the segments
on appropriate basis. Certain items those are not specifically allocable to individual segments, are separately
disclosed as ‘unallocated’. The Company has considered business segment as the primary segment for disclosure.

There are no other reportable segments.

BOORNRYR FOWOHATOZ BN, BHBMOOFN, FOTIONN ToNL HeT DWFNTYRY, & BOONT, T TN
MITOSHORE DBONT SHOTBY JINEFORONT, LeNDBY PP JOWLRMR)TBH Tori BIT DWONRTI),
BHT SHO0TY FOORNNAPR TOWLONT. TFEF TOODNRYT JDFH[IN TOWLINT FOFY DORTT), TOWPNY
QO TFeTON BRCOFCONT. FOFIAN WHTONTRADER [TOT  [OODDJI), TFNT  BOOITON
TONBAT. [T TEIEFT BeTRTE BOORNVY.

Segment Information for the year ended 31 st March 2011
313¢ =5ees 20011% ERINROT das?% NRNRTRD BN

(R in lakhs) (Sw. ©ERLY)

2010-11 2009-10
Particulars Gold Wind Total Gold Wind Total
Unit Farm Unit Farm
N[N 23545 NOT® WE 23545 NOTE )
T JJTF ST JJTF
Segment Revenue 39817.30 722.48 40539.78 | 33313.87 | 742.85 34056.72
QLTON BTROR
Segment Expenditure 23051.15 488.48 23539.64 | 20061.00 | 767.78 | 20828.77
QLN da;s
Segmental Results 16766.15 233.99 17000.13 13252.87 |(24.93) 13227.94
Aon  FOT0INR
Un-allocable Income _ _ 3218.68 _ _ 1955.12
Eozsémcsgcsw 33000
Un-allocable Expenditure _ _ 1276.57 _ _ 2712.38
203 :mcs%csw dzg;
Profit before taxation _ _ 18942.25 _ _ 12470.69
3OR R0 oo
Taxes _ _ 6283.39 _ _ 3391.41
3onned
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Profit after taxation _ _ 12658.86 _ _ 9079.28
30N<03T ooy
Segment Assets 64819.74 5222.03 70041.79 | 50117.53] 4506.89 54624.43
Qegon g@gﬁ@o
Un-allocable Assets _ _ 124.26 _ _ 48.01
20T mwegf,sw a@iﬁ%
Total Assets _ _ 70166.04 _ _ 54672.42
W), :}533071@;3
Segment Liabilities 9954.62 _ 9954.62 7794.45 _ 7794.45
QPN BRBMOOIND
Un-allocable Liabilities _ _ 2735.49 _ _ 1715.48
20T mcsgcsw BRBIOOIND
Total Liabilities _ _ 12690.12 _ _ 9509.95
2t BRBMOOBINRLD
Capital Expenditure 1059.89 1278.88 2338.77 2725.67| 156.07 2881.74
DROTI dz;ﬂ
Depreciation 886.90 290.30 1177.20 638.07| 273.08 911.15
DT

The Company has made an Inter-Corporate Loan of ¥ 100 lakhs to Mysore Lamp Works Limited, a Government
Company, the winding up process of which has been initiated. The Company has lodged its claim before the official
liquidator. Pending the settlement, the Inter Corporate Loan outstanding amounting ¥ 111.15 lakhs including interest
up to year 1998-99 is considered doubtful and fully provided for. Consequently no interest is provided from the
year 1999-2000. Suitable adjustments will be made on settlement of dues.

BOTIOIN FJoF 838 FToF T3 FOTIOIIDT dsémda O, BOTAN ©OTT TOTANY ToWwON 100 ©F BR.NE OB/,
TR BREWIT. & FOTIOD, WTTR ARYAT FODF FIEODYT. 0T I, T AZPTT
PRTOONTNT FORAT. LPIOIPNIET 0TI T 1998-99TJ[IR SN= Wi 3@ 11115 8 TR.ATNTY, 33
MOT TEDY WP DTRTOBBHOTD  S9T, QBTN J0eFR WTTYN u@ﬂ@e m@&@%mﬁd. 1999-
2000008 @R aswﬂ@ BRADVPHDY =) 0% BT AGFET W ART draomsé%ri@ém& m@m%mm@m

Pending reconstitution and settlement of Benevolent Fund issues with the employees union, the medical travelling
expenses, in excess of contributions, till 31-3-2011 amounting to ¥ 61.93 lakhs, after adjusting current years
employees contribution of ¥ 10.03 lakhs has been shown as recoverable from Benevolent Fund. Further medical
travel expenses of ¥47.06 lakhs of current year has been charged off during the year. Earlier company was adjusting

such expenses towards contributions.

TONF T FOFTTHROON ORNT Y QROPNY TOTTWS 0B QEPENTR, L3080, 31-3-2011 =N ﬁézssi’:eoja
TEROATY 2302, FTOWFFOOT LIOIPT TedLOT 10.03 ©F TR.NAYT, TROWEIE BRAT WITTP, TWR B,
BRRT 61.93 ©F TR.MATIY, TOTX TARW BRETZFHOW SRCOFCINT. IRFTY asR, 47.06 ©8 TRATI),
33,8003 TR TYNOR D TOTONT. 33 BRTLO WOTH SPNTYRY, FOTIOIN BOSNNYOT THT BELOT
TROTREEE TIRTLRMS,
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9. a) Value of imports calculated on CIF basis.
(R) AT SHOTT =eS eﬁ%eézsad [RBT BTN @@a
Description Current year Previous year
QWIND TR SRE »Oo0s IHE
% in lakhs % in lakhs
I 3R.nAw I oR.AN
Spare parts 62.55 40.20
B NN
Capital Goods -Nil- -Nil-
WOTOY ITIND
Other Consumable Goods -Nil- -Nil-
PTOSRENFTORT Q3T FTINW
b) Imported and indigenous Stores and spare parts consumption:
(R) ST IRRT B TeHEOH TN D DRPANY wuToSRen
Description Current Year Previous Year
QWONE T BRE %008 IR
Amount (%) in lakhs % Amount (%) in lakhs %
BRwon () 03N Be3BOT Bpwend (}) 03N Be3TBOT
i)  Indigenous 4293.18 98.38 4270.03 98.79
3edHOR
ii) Imported 71.00 1.62 52.33 1.21
BT TBIDBTOTR
4364.18 100.00 4322.36 100.00
c) Earnings in Foreign currency - Nil.
DT DT BOTOTS : AY
d) Expenditure in Foreign currency -
NTWCH DATORN WF :
Foreign travel expenses -  16.18 lakhs (Previous Year - ¥ Nil)
QDTS DATOH DWF : X 16.18 08 (39T [RE T Ay )
10. Details of maintenance and other expenditure on Township and other social overheads.

JINT B, YIT TBIVT Z3oeeN ﬁz;;d e ANFTH B VT ﬁzgmﬁ

95



D B wRF ned oI

QORI

REVENUE:
SOy ¢ (TRRTROD) PR

Particulars

Current year

Previous year

T IR %ol TRE
% in lakhs % in lakhs
T 0snsd T O3NSO
w o~ wh o
Maintenance materials 28.52 16.79
AVFBTD TN
Salaries, Wages & benefits 660.65 599.03
RO, FRPOND B ;q—"a@zséﬂeéa
Water Supply 117.39 94.68
QeTHY FTWTOD
Electricity Charges 239.37 202.44
é)cjbézéwi ﬁziﬁ%
Repairs & Maintenance of Building & Roads 28.66 40.60
BWRNYD DB TANY TR DB ITF I
Depreciation 51.27 48.44
PN A
Medical facilities 710.02 526.14
ﬁéz%%eoﬁa ;@@2%71%
Expenses on Social & Cultural activities 528.70 461.18
TR B mo%\%% WeDTWING e 5
Total 2364.56 1989.30
e
Less: Township recoveries: 11.76 13.72
3UZ ¢ Ty THEST STRAOENW
Net: Township Expenses: 2352.81 1975.58

QeTY: Te3eo [T D
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CAPITAL:
OB
Current Year - < in lakhs Previous Year - % in lakhs
TR TIRE - X 0FNYY &O0T B[RE - T OINYY
Particulars Gross Block Depreciation Gross Block Depreciation
asat31-03-11  Up-to 31-03-11 as at 31-03-10 up-to 31-03-10
31-3-2011 o3  31-3-2011 ©od 31-3-2010 o3 31-3-2010 To3
Q) LT T08 3TFY Q) LT J0o8 3T
Township 1657.26 389.96 1389.77 364.51
T3 TeS
Hospital and Schools 423.38 141.29 393.77 122.88
eﬁsw@mﬂo D) Zo3n%d
Social & cultural 115.57 30.44 115.57 28.02
AOTIVRT B mo@@% 2BeNT|EIFND
Vehicles 31.85 12.82 34.17 11.36
TN
Total 2228.06 574.52 1933.28 526.77
20830
ed

11) In terms of Memorandum of Settlement on Wages, signed on 31/03/2003 between the management and
HGM S & E Union, management had agreed and framed a special superannuation benefit scheme. A Trust
has been registered for administering the fund through Prudential ICICI. ¥ 257.14 lakhs (P.Y. ¥ 363.62

lakhs) for the year 2010-11 being the current year service cost, as per actuarial valuation is provided.

T WIW NINY STBOZ SRF DT TNFT BOTTWROON DTw0E 31-3-200330mD Tl IPRT =RHONY
YEFFT WOIT SNTJYE TITQT ©OINT TFTT WRYST JNFy DJen TORRIT W DI
O3RezIN LRt JeR JONTNTT), TRLATOZT. ©.2.8.2.0. VRWEION® Bowes, 2010-11 J¢ mIR Feww 53¢
25714 ©F TR, (39T B[RF 363.62 ©T) JROD JITFIHBA TP TOJ 63%%2336 TIRRTOZ  2,0TH

553océ%;’)ozbzdaol J2333.
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12. Detailed information As per AS-15 (Revised)

Rem DTOE BRTWNOD 0N T -15 (ﬁ@%@é)d TFo0 W08 QWTN
T in Lakhs
T o3nsd
I 132}
SI. Particulars Service PL Employees
No. Gratuity | Benefit* Special
buperannuation
A Changes in the Present Value of the Obligations as on
31/03/2011
31-3-2010393 08 @9 IPOTII WTRIBNY PTI
Present value of the Obligations at the beginning of
the year 4103.07 595.14 836.81
BRFT $T0PTY T IPOTIT dWFOP
Interest cost 328.25 47.61 59.91
WR ADIF /823
@ 23
Current service cost 121.08 61.81 52.13
T Aewo BY
Benefits paid (263.07) |(140.58) (45.51)
TOWERAT UL (TOSRCRT)
Actuarial (gain)/Loss on Obligations 1022.22 80.92 154.71
RTING S WNTIPE T LB WOF WOINY
VO THTIT(NE)/IF
Present value of the Obligations at the end of the year 5311.55 644.90 1058.05
BRFT FRONY RTING T [P,
B. Changes in the fair value of the Plan Assets as on
31/03/2011
OT0% 31-3-201189YT 08 odpezTo AP /(BA)NY T9,030:0T
BSONY  WTUOBHBN
Fair value of plan assets at the beginning of the year 2674.66 313.42 285.99
odpexm FINY TONWT S [RFT TOFTY
Expected return on plan assets 238.91 42.94 18.76
odpexm FINY Boed WTVITIT WG
Contributions 7.00 250.00 0.00
TO8RND
Benefits paid (263.07) (23.39) (45.51)

TOWETOOT LI (TO3REWT)
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Actuarial (gain)/Loss on Plan assets 0 0 (9.15)
B TWIED T W WOF WOINE TOE
TRHTOTT ABREETD FBNEG LU IF

Fair value of Plan assets at the end of the year 2657.50 582.97 250.09
BRET FWORY o3pewTp FBNY Ip0NTT L3S

C. Amounts recognised in the Balance Sheet as at
31/03/2011

QT8 31-03-2011 SYFOZ JIRY BNZRCVT ITLORY
DT (BRIBPRT) DR

Present value of the obligations as at the end of the year 5311.55 644.90 1058.05
BRFT FRONY LRTING D B[P,

Fair value of plant assets at the end of the year 2657.50 582.97 250.09
TRET BBOPNY OSeewTo AN msodamd(zﬁeﬁ) 553@5

(Liability)/ Asset recognised in the Balance Sheet (2654.05)| (61.93) (807.96)
65%7'{%3 ABROT TTHOHY MITEAT(RIRITHIPET)
BRTVMOOE/ZZ
D. Expenses recognised in statement of Profit & Account
for the year ended 31/03/2011
31—03—2010% 3OSRR0E IRFTYS w0 m@go 5%53
IZBQY BRCOTRT BN
Current year service cost 121.08 61.81 52.13
BT BRFT Hewo BSLRW
Interest cost 328.25 47.61 59.91
WRTT
=}
Expected returns on plan assets (238.91) (42.94) (18.76)
OdRexS SANY DT 0CIIRT YT
Net Actuarial (gain)/Loss recognised in the year 1022.22 80.92 163.86
TRE IRFTY SReOTORT BBOON” (W9%)/3H
Expenses recognised in statement of Profit & Account 1232.64 147.40 257.14
P W) ST TBONY SROTLIT [P
E. Principal Actuarial Assumutions
BIND SHOODNS BPAeFTROT LWIR

Discount Rate 8% 8% 8%
30eB TT

Mortality Rate LIC 1994-96 Ultimate

DIT () T3

Salary escalation 8% 8% 8%
Towg NOF

* The benefits paid includes ¥117.19 lakhs settled by company.
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13.

14.

15.

16.

17.

18.

Company had paid ¥ 45 lakhs in connection with the 19th World Mining Congress held in November 2003.
Contribution towards mining congress was to be shared by the participants. The balance amount recoverable from
the participants as on 31-03-2011 is ¥ 15.94 lakhs and out of which ¥ 5.00 lakhs received from one participant

during August 2011. Company is pursing with the government for recovery of balance amount.

BOTACHD 20033 FFowTRY I 198¢ 23 1ed FORT TV 45 ©F TR.NYRD, BT, 85 B eIST
D ﬁzgsﬁeéai)& gON BLAF/RITE IORICTNIZT. 31-3-20118Y SRHANSeTT £$pg 15.94 B TN © ﬂéz%
5 ©8 Sensd enx’, 20118Q 2t GPRTLAT TVLOTDTOOT LIONTITT. LIBCNTIT BELTYN FOTICID AFIF T3,
2BROEET.

The overburden removal charges of ¥ 503.54 lakhs incurred for Uti Mines, till commercial production has been
charged off during the year, as per accounting policy number 7.1. This phase of work is completed and company
obtained 68378 M? cum of ore..

L NSRS msémée%@w NTITS TVTOPRBR/IN ST ézz%ds POTNY AT 52;3 503.54 TR, @@ézsad
TRET ReTH (008 Je)NY 5093?3 7.18 B0 & IRFTOI ﬁzgfoom BRORERNT. B3 BORT T3 SONDTY,
68378 TI NeWT VLTI, TEOZTZ /WS PRI,

Balance of sundry creditors, loans & advances, deposits paid are subject to confirmation and reconciliation if any.
DG BOOMRTD, (creditors) WORLD T BNORBNL, BeTeINT wﬁddﬁ@a T, RETTEOT DLOTIN WHTEIT.

There are no dues to small scale industries and there was no delay in settlement of their bills beyond 30 days from

the date of receipt and hence no interest liability.

Reg %émaéﬁ@ﬁ BT PF AWPNY. =B 0] %ejmbéﬂ@ﬁ TOWERICTHT OIPPYTC WERNRLD (ToTENW).
DRTH) OINEN0T TBINQOTWITOOT BRI W TBSOD mcﬁé:% QRDY.

The refund of Earnest Money/Security Deposits not claimed by suppliers and contractors for more than five years
amounting to< 2.69 lakhs (P.Y ¥26.90 lakhs) have been written back and treated as income during the year. However

if any claims arise/settled subsequently, will be treated as expenses during the year of settlement.

OERTITT B FTWTHITITT QLT BVONTTED/LITTO BeIES TEABWT, T THENYNL T2, BIODHOT
TOTH TEODTE WL, VT 26.90 ©F TR.ATPNDY, VT, TOTIOH BHWODF AeOR, BRET GSTWODTOW
TONESRLONT. 0T Hed IwTomde fedd ZYATY, WTW, VWFE IR, VTD), © IRFT DYSN
TONSRRMOTYTD.

The company recovers penalty and LD amounts from suppliers and contractors, as per terms of agreements/
purchase orders / work orders. Some of suppliers / contractors have requested the company for refund of
such recoveries. Pending finalisation of issues / completion of works / projects, such recoveries have been
shown as liabilities. The total outstanding balance as on 31-03-2011 is ¥ 412.51 lakhs. During the year
¥ 10.15 lakhs has been treated as income and transferred to penalty account. Refund of claims, out of
amounts transferred to revenue accounts, if any will be treated as revenue expenses, during the year of
payment.
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.19.

ROWTOOTOTW DB MERTTINRYOT RS DT .8 BRINII),, ©ITROOR IPRENOT
LTOTNYYT WORNE / D0eh BTeINTYYT / o3P FeINTYI [TINYR, BHTIT 59T, FOTIOIN
RPN mcgaéd. FOR) mgﬁmdda / RTWTOITTOTTY ©OBD® NAINRINY VTSN sowaosm&
3RCOTHTYT. DTONNY VZFFWI), L0BCNLY, WOTH LONT BHINFI), BATBMOFONY SRCOTLOINT. HTOT
31-03-2011 SoTH 412.51 ©F T NI LEONTIT. IRFBY 10.15 ©F SRR, BWOONTWOW TONA 2R
T GBF SMFORICONT. BUIR, SFRPOT C3RPYTITTR IMOT DIVTBENTI), TOBE IPRT BIFTY
BOBR, BP0 TONELBBRMIZT.

In accordance with “Accounting Standard 22 - Accounting for taxes on Income” issued by the Institute of
Chartered Accountants of India, the deferred tax Asset/(Liability) comprise of the following.

50808 WL T WTOEOWNRY FOFOI0 3eLTT “SITINY IRITOBE-22, STODT e IOANTRY, &7
TORYI” T TTOT [NOTRART 301 83(9060) 85 IYTOBIYNIZRL,IRRHORTET.

The Deferred tax assets and liabilities are calculated on accumulated timing difference at the end of the accounting

year, based on effective tax rates substantively enacted by the balance sheet date.

BROTRAT 07t BAND Y INNWD, BHFF JHFT FEONY/BATONY WHRART TOT B[IVAT HdeS
eﬁ%é TOTTOMIT)T

Description Deferred tax Asset/ Current year Deferred Tax
N3 (Liability) as at Credit/  Asset/(Liability)
01/04/10 (Debit) as at 31/03/11
< in lakhs < in lakhs < in lakhs

01-04-2010508 THT IRET  I00TRRT 307

BNOTNRRIT 301 DF esﬁi/mcjéé
SARY I 31-03-11

0R. O3NSO SR. O3NSO SR. 93IN$D

1Y 132) Y I22) Y I22)

Depreciation - Books to Income tax (2591.08) (796.11) (3387.19)
BB 3011 ABTL—-PYIIND

Deferred Revenue Expenditure-VRS 24.57 (0.81) 23.76
ToZIS 3ORN ABTE-PYFIFNLD ST DX

Deferred Revenue Expenditure- Tower & EHV Line 46.02 0.44 46.46
[OBPT B0RR ASFY-PAIND
BRTT DI YBWR G

Deferred Revenue Expenditure - 398.11 (57.24) 340.87

Over burden removal
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20.

21.

22.

BNOTRTERT FOTOOD DDF T
TRT TREMCOBRONT.

Provision allowed under tax on payment basis 753.43 (167.43) 586.00
TOTOO3RT S3700T =90¢e3 é@ﬁoﬁamol
ANPTRBSONIT)T

(1368.95) (1020.15) (2390.10)

As per the award of Principal Civil Court, Raichur in respect of acquisition of land at Uti ¥ 270.53 lakhs being 50%
of the total awarded amount was deposited and land losers were allowed to withdraw 25% of the awarded amount.
The company had contested the award before the Hon’ble High court of Karnataka. As per the verdict of the Hon’ble
High Court, the total compensation payable is ¥ 65.17 lakhs and refund due out of depositis ¥ 205.36 lakhs. (Amount

recoverable from farmers is ¥ 70.10 lakhs and receivable from court deposit is ¥ 135.26 lakhs)

NRIODY PIANS TRBRABRHOT GIROD 2392, TOINIPOT THOT WV T,03TOONT SeRIVEFITOS, SCFT
BHTT e.50 ggontand X 270.53 OINTD, Tesed AT, DT WWIY T,03POONT SeF T BRI 3¢.255FI,
R0 FITRIROTHID TTF TEONLO BZIEAT. FOTIOIN, 83 SLLFT VT Y0 T,0IPOONTY T AT.
9023, TYOIPOONT B0 SersS TFT ¥ X 65.17 OFNY TOTT IRWLIITY, FewmeIWOT HOTA®
203e5T T X 20536 OINGONDIS. BBO0T B[RO BPELETNE s TEd I 70.10 ©3 Tonw
T,IPOORNHOT WTLWETNTVT B X 135.26 ©INRD.

The company released ¥ 1000 lakhs to Chief Ministers Relief Fund (calamity) towards construction of 1014 houses
for flood affected areas in Raichur district during the year 2009-10. Considering the need to commence the relief work
early, advanced ¥ 50 lakhs, pending release of mobilisation advance by the Dy. Commissioner, Raichur. The advance

has been refunded by the contractor on 18-02-2011.

2009-10 Se IRFTY FOTIOWOT BNAIOENT (DT) TOTOT AT, ToODIATY WEODHY 1014 IRTT, Feden
1000 ©F CANYI, WRNF BRTBVOND. TOTYT FOIRTI, TVFN TWTOPILD WVIRVTVMTOZ, TooDWROT
YT GOWFOOT  (BTRES FWTIT) TOMWAT  [VONBIW, WD, 50 ©F TRAYI, WORFIDN
TT/SBLOON. WOONEZD, HENTOTTY HT90F 18-02-2011 TOW LOQTNJTOTIT.

An amount of ¥ 55.65 lakhs & ¥ 0.61 lakhs remitted to HGMLEPF Trust and APFC Raichur respectively as penalty
for delayed payment of EPF for earlier years under protest and appealed before Tribunal. The Tribunal has dismissed

the case.

T W3 REBRY QOTROWER” PO, G ég%jﬁ 55.65 ©F CRNTDY, W) TooBROT R.20.205°.201 0.61. ©g OB
NYR, LOOT JIRFNTY DOTYOWET FOFIOR RS TRWIY ST DFOWTN WIRIOIPN BesIdeohn
TOWERRNT. T3 TOWOF dae@eséb @@@d% DIV(BRD) z@q%cgm& THRTTY) éd:’gp%cﬂ.
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23.

24,

25.

26.

27.

Claims made by retired employees / officers are pending at various Authorities and company has contested by
depositing amounts. Balance claims is about ¥ 1.52 lakhs (P.Y. ¥ 2.58 lakhs) and company has the deposits of equal
amount with Authorities which are shown as advances / deposits. During the year 1.06 lakhs disbursed by ALC Hubli
vide order No.48(26)/201 A/H dated 7-10-2010.

SIS T2ROOT ROD / WQTONRH QAT WeRdnshd (ﬁémj) QNG BVQTOFRYTONTY LIFONT), FOTII
OB, BEBEIODLD, TBATIT. LWIOWIT F FIND I 152 OFNOT), FOTIOW AT T[T BRTTIY,
TRRTOTRARODN BeTEIONLT), VT, VORI / BeTBNTOTD TLPHINT. FHRIZIZIIZHR

During the year company paid X 27 lakhs to Sri Khaleel Ahmed Dhakani PWD Contractor, towards amicable settle-

ment of pending 7 arbitration cases. A joint memo to this effect is filed before the Hon. Principal District Court,

Raichur. Suitable adjustments to this effect have made in the books of accounts.

BRFOY, deedpeodnen BURmD HERTICTE e DA VBT PATWICNTOR RSNG| 7 VNG,
APTHOTFOINTN WRATOXEHOT 23023 FOTICID 27 ©F TRNAYI, TBWSAT. 3% W} 2.0 woEde 3e (2.TOT
T W) oD, ORI [WI, TEOT TCIPOONT FYRCONTD. B3 WYPRW), STDIINYY ART TROWESE
TIRTSRNT.

Liability in respect of stamp duty for conveyance relating to industrial machinery not quantified, pending examination

and finalisation of the issue. However in the opinion of the company amount would not be material.

30T CHOBBETTTLONY TAYOIT L0 VNTROF WYBI), AR TRALYNY. TTE0 AT W) DRODT

BOTYONTY) LWBOWNTTT. STRNR, FOTICH WRTREDTY [RTY TNDBL.
Figures for the previous year have been regrouped and re-arranged wherever necessary.
SO0 B[RFT WOINTY, PP egonddcdne WYY JT> BNeFBOT.

Figures have been rounded off to the nearest rupee.

903 @oéﬁ@ég TACTT TRTOONN TLRTOF OBFRRPICONT.
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28. PRODUCTION, STOCKS AND SALES:

PUTIHEN, TOTIN THIJY [TEIND

Class of Current Year 333 S Previous Year &00% Sx¢
Goods Unit Hutti Chitradurga| Total Hutti Chitradurga| Total
nowNY TN | TOSee =) WITNET XY =) WITNE W3
Quantitative Particulars
wammses Q[T
Milling Ore Tones 620491 - 620491 555200 - 555200
SISy e SN
Gold Grams | 2220026.11 - | 2220026.11 | 2069749.86 - | 2069749.86
83, [apielatey
Actual
Production Silver Grams | 205689.60 - | 205689.60 | 220220.60 - | 220220.60
TR NTTS a9 RO
Wind KWH - 21249485 21249485 - 21837411 21837411
Energy
TOIN T8 | @I
Gold Grams 434497.28 434497.28 | 455026.24 - | 455026.24
Opening Stock o) ROy
TRTOYT TR Silver Grams 43172.20 - 43172.20 48893.70 - 48893.70
39, RO
Gold Grams | 719681.74 - | 719681.74 | 434497.28 - | 434497.28
83, [apielatey
Closing Stock
833553 TR Silver Grams 62141.50 - 62141.50 43172.2 - 43172.2
~ B, arlelat=V
Gold Grams | 1934841.66 - 11934841.66 |2090278.81 -1 2090278.81
83, TRONR
Silver Grams 186720.30 - | 186720.30 | 225937.60 - | 225937.60
Sales %9, oM
BySpiepiX] -
Wind KWH - 21249485 21249485 - 21837411 21837411
Energy
T0RD T | @RI
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28. PRODUCTION, STOCKS AND SALES (Contd.)
NTES, TMAD BT FRTAD (FORHHOOP)

Class of Current Year T8 IR Previous Year %008 S&RE
Goods Unit Hutti Chitradurga|  Total Hutti Chitradurga| Total
RTBNE JINF | TOBToed T BITNE e T BIWNE e
Value Particulars
53306 (¥8) LT3Ny
Gold 2 348892268 - | 348892268 | 279131322 - | 279131322
Opening Stock 5,
TOOORE I Silver 920366 - 920366 1042341 - 1042341
59 X
<
Gold * 624625395 - | 624625395 | 348892268 - | 348892268
Closing Stock 33,
BT I Silver 2242686 - 2242686 920366 - 920366
59 X
<
Gold = 3690135570 - | 3690135570 | 3287423216 - 13287423216
N
Silver 6738727 - 6738727 5669047 - 5669047
Sales 30 %
RT3 hd
Wind —| 72247773 72247773 —| 74284848 | 74284848
Energy 3
[0 TY

Schedules A to T and significant accounting policies attached form part of the Accounts
YWTRODN VBFTNT ‘D’ QOT WNTNT ©FRE I “TB0DSeT eSNWD” IJRJ0D SFTTINY

ON@ONTIT.

To be read with our report of even date. QT3¢ QTOTT T, BTOASMOETIIN

For M/S. ASHOK KUMAR, PRABHASHANKAR & CO.,

Chartered Accountants
Firm Reg. No. 04982S

Sd/-

(K.N. PRABHASHANKAR)

Partner

Membership No. 019575

Bangalore
Dated _: 29-09-2011

Sd/-

. @3R0F DTPTT, JRJ0TT® WO FO. 0 TTeN
PO TE @@o@%o@s:

DT, JPLEO. O :
R /-

(3.5, T,RJ0IT)
TOENTIOTT
:scsxé:g To: 019575
Bdonspt

049828

QZ00% : 29-09-2011

e /-

(K\N. NARASIMHA MURTHY)
Company Secretary

(BT, S0 RS
BOT TONFTEF
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Sd/-

(N. SRIRAMAN)
Managing Director

& /-
(IF°. BLTTHR®)

:;@m@ B TECIID

Sd/-

(S.V. RAMACHNADRA)

Chairman

Ko/~
(NT°.Q. ToEbidon)
VBIH
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CASH FLOW (INDIRECT METHOD) STATEMENT FOR THE YEAR ENDED 31ST MARCH 2011
201138 [wess 31%; @o:oséziraorz wasr% SN TOFY) el D=[To Ty
(Rs. In lakhs)
2010-11 2009-10

Net Profitl(Loss) Before Taxation 18,942.25 12.470.69

a%@ @az#/ﬁ%(é@ﬁ ms&)
Adjustments for:
BROTBINGD
Financial charges 0.01 -
TEOTORY ﬁz;dmﬁa
Provision for Losses & write-off 37.75 0.97
SH DB, SRTE TORINVMON
BOF CTOET
Depreciation Bz=339MoN 1,160.79 842.82
Deferred Revenue Expenditure 293.08 1,491.63 (102.04) 741.75
BROTRBT 8&3@5 ﬁz;s
Other Income Q3T STIOD (2,887.09) (1,678.69)
Income Tax ©T000 30R (5,262.24) (4,241.04)
Operating profit before working — -
capital changes 12,284.55 7,292.70
FOONFHCL WOTBIRY WTLOBBNI
BNOWT ToOIVFWTHBOD O3

Changes in working capital

TOODNFBCL WOBTRY WROONH
Inventories (3,781.79) (970.62)
SR mg;m
Sundry Debtors (11.04) 1.94
28T TOOMITT
Other current Assets (597.43) 27.80
QBT Y BAND
Loans and Advances (158.29) (1,378.66)
PO B TRONTNE
Current Liabilities 464.82 (276.12)
@ mdéémﬁa
Provisions 1,660.64 (2,423.09) (479.94) (3,075.60)
B LT TN
Cash generated from operations 9,861.46 4,217.10
TOO3TOF 23TEOWOT WOT INTN
Other Income 2,887.09 1,358.49
QBT STHOD

Prior Period adjustments (0.02) 2,887.07 0.28 1,358.77

00T JRFNY BHOTOBINGD

12,748.53 5,575.87
Cash flows from investing activities

BRRECD WDTLIINYOT INT TOFYNES
Purchase of Fixed Assets (2,218.42) (2,820.82)
ﬁ(opd BANY BRWNDT
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Proceeds of Investments - (2,218.42) 1,888.22 (932.60)
TREPING TOLDTJEND

Cash flows from financing activities
TEOTOR WPTLINVOT TN BORNE
Repayments of Borrowings

TOONE VL TOWEN

Financial Charges (0.01) -

TEOTOR VYN

Dividend 92003 (345.40) (345.41) (346.54) (346.54)
Net Cash surplus

8%@?6 SN é?:g’ﬁ 10,184.70 4,296.72
Opening Cash Balance 22,650.63 18,353.91
9T0RT INTR Sy - -
Closing Cash Balance 32,835.33 22,650.63

@93553 snoe éoaﬁ

Cash and Cash equivalents comprise:
SN I [N BT LERRORTLFYT:
Cash and Postage stamps and

Gold coins in hand 5.56 4.09
FO0YT INT, LowweLd DI W[ TBIVEY

Balance in Current Accounts 1,862.73 1,276.02
) INYY s

Balance in Term Deposits 30,955.55 21,366.04
ORE BERBNYY W0

Balance in Margin money deposits 11.48 4.50

DRRET T BERWVATY 08 — —
32,835.33 22,650.63

Note : The above Cash Flow Statement has been derived using the Indirect Method prescribed in AS-3 issued by ICAIL
VBIRRVATT @ 0NOT &8 JONT OFBRWNAW I NEORCONTIT eﬁ@ AWDIENVIRNRETato e?%é T3 GONRTINTIT.

To be read with our report of even date. @Ze HTVOTT I, WIONRIOMEITON
For M/S. ASHOK KUMAR, PRABHASHANKAR & CO.,

Chartered Accountants
Firm Reg. No. 04982S

Sd/- Sd/- Sd/- Sd/-

(K.N. PRABHASHANKAR) (K\N. NARASIMHA MURTHY) (N. SRIRAMAN) (S.V. RAMACHNADRA)
Partner Company Secretary Managing Director Chairman
Membership No. 019575

Bangalore

Dated :29-09-2011

X, @30T DTRT®, TPJ0TT® WOT® FO. O JTeN

WPWFTF WFTOLOLT

DT, JPEO. TO : 049828

Ao/~ Ao /- R /- T/~
(B.05°. FR30T) (BT, S0 FHeSr) (IFF. HLTOTLR®) (DT, ToThLIoR)
TRLITTTD TOTR TONFTEF w@m@aﬁ% QTEETTD eﬁz;gda
fodﬁz@; zo: 019575

oneRT

HTJ0T ¢ 29-09-2011
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PART IV SCHEDULE VI TO COMPANIES ACT, 1956, IN TERMS OF GOVT. OF INDIA
NOTIFICATION DATED 15-05-1995

Balance Sheet Abstract And Company’s General Business profile

L Registration Details

Registration No. 1321 State Code 08
Balance Sheet Date 31 3 2011
State Code 08 (Date) (Month) (Year)

II.  Capital raised during the year (Amount Rupees in lakhs)

Public Issue Rights Issue Bonus Issue Private Placement
-Nil- -Nil- -Nil- -Nil-
III.  Position of Mobilisation and Deployment of Funds ( ¥ in lakhs )

Total Liabilities Total Assets

59866.02 59866.02
Sources of Funds
Paid-up Capital Reserves & Surplus
296.20 57179.72
Secured Loans Unsecured Loans

Deferred tax liability (Net)

2390.10
Application of Funds Net Fixed Assets Investments
19922.35 2.50
Capital Works-in-Progress Net Current Assets
1200.53 38701.78
Miscellaneous Expenditure
38.86

IV.  Performance of Company (Amount < in Lakhs)

Turnover : 43758.46 Total Expenditure : 24816.21
Profit/(Loss)before tax : 18942.25 Profit/Loss after tax : 12658.84
EPSin% : 4274.00 Dividend @ % : 100

Generic Names of three Principal Products/Services of the Company (as per monetary terms)
Item Code No.(ITC Code) 12.40
Product Description Gold & Silver

To be read with our report of even date

For M/S. ASHOK KUMAR, PRABHASHANKAR & CO.,
Chartered Accountants

Firm Reg. No. 04982S

Sd/- Sd/- Sd/- Sd/-

(K.N. PRABHASHANKAR) (K.N. NARASIMHA MURTHY) (N. SRIRAMAN) (S.V. RAMACHNADRA)
Partner Company Secretary Managing Director Chairman
Membership No. 019575

Bangalore

Dated :29-09-2011 108



THE HUTTI GOLD MINES COMPANY LIMITED

(A Govt. of Karnataka Undertaking)

Regd. Office: 3rd Floor, KHB Shopping Complex,
National Games Village, Koramangala,
BANGALORE-560 047
Phone: 25705723/25705724/25705725/Fax: 25718365
Email: hgml@vsnl.com
Website: www.huttigold.co.in

I/WE ..ot OF ..o, BEING A
MEMBER/MEMBERS OF THE HUTTI GOLD MINES COMPANY LIMITED
HEREBY APPOINT........ccccooiiiiiiiiieene OF ..o OR  FAILING
HIM ..o OF ..o, OR  FAILING
HIM.....oooiiiiiiiiiiiies OF ..o, OR AS MY/OUR PROXY

TO ATTEND AND VOTE FOR ME/US ON MY/OUR BEHALF AT THE SIXTY FIFTH
ANNUAL GENERAL MEETING OF THE COMPANY TO BE HELD ON
THURSDAY, THE 15TH DECEMBER 2011, IN THE REGISTERED OFFICE OF THE
COMPANY AT 3RD FLOOR, KHB SHOPPING COMPLEX, NATIONAL GAMES
VILLAGE, KORAMANGALA, BANGALORE-560 047, AND AT ANY ADJOURNED
MEETING THEREOF.

AS WITNESS MY HAND THIS..................... DAYOF....cooiiiiiiiiieieeees SIGNED BY
THE = SAID  IN.iiiiiiiiiieeeeiiee et eeeitee et e et e e s s e e s THE PRESENCE
OF e

(One Rupee Stamp)

109




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000500044004600206587686353ef901a8fc7684c976262535370673a548c002000700072006f006f00660065007200208fdb884c9ad88d2891cf62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef653ef5728684c9762537088686a5f548c002000700072006f006f00660065007200204e0a73725f979ad854c18cea7684521753706548679c300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020b370c2a4d06cd0d10020d504b9b0d1300020bc0f0020ad50c815ae30c5d0c11c0020ace0d488c9c8b85c0020c778c1c4d560002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken voor kwaliteitsafdrukken op desktopprinters en proofers. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents for quality printing on desktop printers and proofers.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


